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date 01-09-2026 time 10.30 am period 2 Tuesday
Section 13 — Transfer for benefit of unborn person
(4) Limited or life interest cannot be given to an unborn person

An unborn person cannot be given merely a limited or life interest under Section 13. The whole of the
remaining interest in the property must be given to the unborn person, subject to the provisions of Section 13.

Simple meaning:
The unborn person must receive the entire remaining interest in the property, not merely a life interest.

(5) Life interest to an intermediary living person

A life interest may first be given to a person who is living at the date of the transfer, and after the termination
of that interest, the property may be transferred to an unborn person.

The living person has the right to possess and enjoy the property during his or her lifetime. After the
termination of this life interest, the interest can pass to the unborn person, provided the requirements of
Section 13 are satisfied.

1. Important correction: | would not write “he has to preserve the property like a trustee” in your exam
answer. A life tenant is not automatically a trustee merely because the property is intended for an unborn
person.

Example

A transfers property to B for life, and after B's death, to B's first child, who is not yet born.
e B =living person - gets life interest.
e  B'sfirst child = unborn person - gets the interest after B's death.
e  But the interest given to the unborn person must comply with Section 13.

Exam line to remember:

Living person - life interest = unborn person -> entire remaining interest.

YRT 13 — 3ST=A A fth & ol & forw Aufer o1 gdiaior
() 315Tea) <o @ AT a1 ShaeTerer T R (Life Interest) & AT ST Tehal

YURT 13 & A fordT 3ot cafeh &Y haer AT & (Limited Interest) AT SaeTepTer &7 e (Life Interest)
el fear ST Fahd|

mwﬁﬁaﬁmﬁwwgmﬁa (Entire Remaining Interest) T ST 3TaRTH &, ST URT 13 F
TTaYTAT & 37T ghom|

T 37

375T=A cTh T hael Life Interest 75! fIT ST AT | 8 TUTY 3 QT a4l §HT e oray @etr anfew |

(5) <rer & Shfar =afeh Y Life Interest ST
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%ﬁiﬁ?ﬂaﬁrmﬂ@aﬁﬁwﬁwsﬂﬁa% TH TS Life Interest GAT ST har g 3R 3T RaHraamf@ s are
Fufa &1 e 31etea cafeh Y T ST O

ST <afeh &Y 37U ShaeTentel & a1 TUT UK Peatl T 3R SHDT 3UANT T 3{TeiE o T 3FRADR i
=y

3P Life Interest &Y AR & a1, FUTT T T 37oT=a < feh I UTH & T &, IR7T fop R 13 &Hr Ty
ITTIYHAT3T T Tl fhaT IAT B |

FEeTqOT GUR:
Uﬁﬁﬁu@aﬁﬁ‘@mmﬁﬁ*’wTrusteeﬂWmﬁWﬂmm%l”
Pad sgfoT fob Juley 37dd: 37sTed caTh Bl AT &, Life Tenant 3TU-31TT Trustee T8I I<T SATT|

TETREOT.

A S HUT B Y 3HP SHefeTeprel & T (for life) &1 3R B 1 HcG a1 B & TEt T8 el Gl bl UTaTe e,
STaIfeh dE ol 38 HeTg UeT ¢! 37T T

e B =3Slfdd cah — 34 Life Interest UTA BT

o B I Uell I = 3SleAT <A fh — B & Fcg & d1e 38 Hufay A et ura gram|

o AftheT 15T T 1 T ITT et UIRT 13 Y 3MTRIBATIN & AR BT A1fRT|
GY&TT 3 TG, IW DY I ATSA:
ST eafeh — Life Interest > 3TST=HT <A — G ara g3 et

case
Girish Dutt v. Datadin — AIR 1934
Facts:

A gifted her property to B for life and, after B's death, to B's sons absolutely. At the time of the transfer, B had
no child.

The deed further provided that if B had only daughters, the daughters would receive the property for their
lifetime. If B died without any issue, the property would go to X absolutely.

Decision:

The provision giving a life interest to B's daughters was void under Section 13, because an unborn person
cannot be given merely a limited/life interest. The entire remaining interest must be given to the unborn
person.

Since the gift to B's unborn daughters was void, X could not claim the property merely because B died
issueless. The subsequent disposition was also affected by the invalid prior disposition.

Simple exam point
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The case establishes that an unborn person cannot be given merely a life interest under Section 13. The
unborn person must receive the whole of the remaining interest in the property.

Your Note — corrected

Note: Where a prior transfer is void because it violates the rule contained in Section 13, a subsequent transfer
dependent upon that invalid transfer may also fail.

Important: Don't write the broad statement “when the prior transfer was void, the subsequent one will always
be void.” That is too absolute. The validity of the subsequent interest depends on the particular terms of the
transfer and the applicable statutory rules.

A S 3TN HUfT B Y 3Hb SHaeteprel b (for life) & 31 B &Y g & a1 wufer B & gt ot quf *a &
(absolutely) Ze¥ T UTaTeT fohaT | SEATARVT & HIT B I hIg AT AT A

EEATAST # I Y T 1T A7 R AfE B & harer GRAGT 2i9f, A gIT o HUTT SeTeh Siiaeterrel dep foreidtt| 3R
Q%Bmmm(issueless)aEH??ﬁ%,HTWﬁXﬁ{UTW@mWI

2. Decision — fAOTT

English:
The provision giving a life interest to B's unborn daughters was void under Section 13, because an unborn
person cannot be given merely a limited or life interest.

Hindi:
B &Y 31STeHT QAT Y Shel SiraeTehtel &1 fad (life interest) et AT UTIUT Section 13 & 33 e (void)
T, Frgiieh ferelY 3rsTed TaTeh el herel T T life interest SR fodT ST HehdT|

mwﬁwaﬁmﬁwwganﬁa (whole of the remaining interest) &aT 3TdIH ¢

3. X &1 HTAPR

English:
Since the provision in favour of the unborn daughters was invalid, X could not claim the property simply
because B died issueless. The subsequent disposition was dependent upon the earlier invalid provision.

Hindi:
e 3T g & Ut 3 R 91T UTa et 31T (invalid) T, $HTOIT hadl 38 ITUR W 6 B far daa &
T IS, X WU T ETaT AL X Fehell AT|

e T &EATANUT Ugel dTel AT UTadTe U AR o1, safore ag off wormey &1 & genr|

4. Important Principle — FgcayuT fAgid

English: An unborn person cannot be given merely a life interest under Section 13. The whole of the remaining
interest must be given to the unborn person.
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Hindi: Section 13 & 3ideTd fFEY 3157 < feh &l had life interest el [T ST G | Rﬁﬁqﬁrﬁwwgm
& (whole of the remaining interest) ST 3TTIRIF & |

ITE, TG &Y AT A3
Living person -> Life interest - Unborn person - Whole remaining interest

Shfaer zafth — Life Interest - 3si=aT cafth — QT =T §31T el

rule

The unborn person must come into existence before the termination of the prior interest. If the unborn
person does not come into existence before the termination of the prior interest, the interest intended for him
may fail, subject to the applicable provisions of the Act.

Hindi:
A=A g Teh T AT&Ad (come into existence) fE'l’ﬁ.T-r (prior interest) Y FATTA | Ugel 2l AT uﬁqsi‘

T TATH B & 16 & 37TeAT A feh HTeded H 37T &, Al 38 U&T H 171 17 e THT Tl & el 3R
ey & G A 3731 T URUTH TEATAOT Y Tt AT HTRATATH & o g =i & Igar fFaiRa g

JTHTeT 3ETeXoT
A -> B Pl SR & foIT — B & 81 arel T &y

Ife B Shfad & 31 58 Shacere 7 aoar e @ STaT &, a T Section 13 &1 2rdf & AR fed ura e
Hhdigl

ofther afe; B &Y g &1 ST & 3R 38 1S T YeT 21T ¥, A 7% WIATA: Section 13 & g daATT 71T et
&I eI & forw g der |

b Teh 3R AFIYOT FUR:
3T TE oS
“the property is to revert back to transferor or his legal heirs”

— & ATHA F A AL Foreg=h Tnfew | Fuky fra STeeft, I transfer deed &1 379Tel rdf 3R ST HIefeT
TTardTEr 0R fA9R T | Safere udiatr # SR arel gRIaTd wording for@eT dgav g

date 07-9-2026 time 10.30 am period 2 Tuesday
section 13 (8) rule against double possibility.
double possibility rule applicable in England only. not in India.

"The rule against double possibilities—established in the English case of Whitby v. Mitchell—was never
applicable in India. Under old English common law, property could be transferred for a life estate to a first
unborn person, provided the ultimate remainder was given absolutely to the next unborn generation. If
successive life estates were created for successive unborn persons, the interest given to the second unborn
person was void for violating this rule. Notably, while India never adopted this rule, England has also since
abolished it."
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Your understanding is entirely correct. The "rule against double possibilities" (historically established in the
English case Whitby v. Mitchell) was never applicable in India, and interestingly, it has since been abolished in
England as well.

Here is a clear breakdown of how this rule operated, why it does not apply to Indian law, and its current legal
status.

1. What was the Rule Against Double Possibilities?

Laid down in the English case Whitby v. Mitchell (1890), this rule dictated that you could not grant a life estate
to an unborn person, followed by another interest to that unborn person's child.

The court called this a "double possibility" (or double contingency) because it relied on two highly uncertain
events:

1. First Possibility: That the first unborn person would be born.
2. Second Possibility: That this unborn person would grow up and have a child of their own.

Under old English common law, creating a chain of successive life estates to unborn generations was void. To
make the transfer valid, the property could be given to the first unborn person for life, but the next interest had
to be given absolutely.

2. Why it Does Not Apply in India

The rule was never adopted into Indian jurisprudence. Instead, property transfers to unborn individuals in India
are strictly governed by Section 13 of the Transfer of Property Act, 1882 (TPA).

While both systems aim to prevent property from being locked up forever, they use entirely different legal
mechanics:

Old English Law (Rule in Whitby v.

Feature Indian Law (Section 13, TPA) Mitchell)

Life Interest to  Strictly Prohibited. You cannot give a life interest Permitted. You could give a life estate to

Unborn? to any unborn person. the first unborn person.

Nature of . ;

Interest The unborn person must receive the absolute The second unborn person had to receive
. (entire remaining) interest. the absolute interest.

Required

Mechanics of Property must vest in a living person (prior Property could cascade through a life

Transfer interest) until the unborn person is born, at which estate of an unborn person before going

point it goes to them completely. absolutely to the next.

Example of the Indian Rule: If A transfers property to B (living) for life, then to C (unborn) for life, and finally to
D (unborn) absolutely—the entire transfer to C and D fails under Indian law. This is because Section 13 strictly
forbids giving a limited "life interest" to any unborn person (C). C must get the absolute interest immediately
upon birth.

3. Current Status in England

Even in England, the rule you mentioned is no longer active. The rule against double possibilities was officially
abolished by Section 161 of the UK Law of Property Act 1925. Today, modern English law regulates these
property structures purely through the standard Rule Against Perpetuities.

Would you like me to map out a specific hypothetical property transfer scenario using a diagram to show
exactly how it would succeed or fail under Section 13 of the Indian TPA?
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MWWW%I "ol U AT T [T (Rule against double possibilities), mé'%{‘\’rﬂ'ﬁ?
Whitby v. Mitchell 8 3 ST 31T 2T, HRel 3 3l AL A TIHT| 38 il 3 Ig [99H Ge Saels o ol
TcA fpar ST g el

HRAT BTt 3R G ST BT & 3H 3R DY A1 AT Aea H FHSIAT AT &
1. S UITATITOIET o faet o ar?

3T0l5 & UTAETT AT T Whitby v. Mitchell (1890) F I a1 foram ar 2 fok 31ma fepddt 3ratedt cafes unborn
person) T STATIR BT ITABR (life estate) Tel & Thd, 3R ST dTE, BT JTABR 3 3T T Th b T Pl
AT ST’

U STl UITATATOIE) @Il HHTIAT) SHTIT ehel I 1T TE &Y 3 ra ardt o i .
1. Ugoll HTIAT: IE USolT ST AT A Teh UeT @191 AT AR |
2. EY HHTAAT. T I3T ST g Ueh T Pl ofed Ganl AT e |

39 [T & HFAR, U Ugel ioTe et Pl SHaAd & forw &1 ST Hebell 2, Afhed 38 a1g arel Gav
aaaer@ﬁsaﬁw%aﬂtp‘raﬁw (Absolute Interest) ST ST AT | THT o Tled TR TRITN 37 (void) &
ST AT|

2. IE HRA H S T A8 elar?

HRANT Pl o 58 STTcel [T Pl el T8l ITTATAT | 7R H 7oA b Dl HUTT TRAB B b AT
Fufa 3ravor 31fATATA, 1882 (Transfer of Property Act, 1882) T URT 13 (Section 13) & ded dd fpT SITA &1

Il PIcIA T HPHG U Bl & UTT Dl GHAT o olT Slich Bt & TATAT, eATehed Gleil oh I Ped DT AL TehT eI
3

IGELG HRCART PlefeT (IR 13, TPA) et STTeI I (Whitby v.
Mitchell)

AT Y| U 3R AR
STaa9R 1 3TASR a1 1 Tl
7|

3oTeA o AT Y avE ufaafd | 7Ra # e off 3ro=a cafeh ot
(Life) ITRABR?  Hael SNATIH BT ATAT 31TAPR AL ST ST HehaT|

ST HRABR AT 31T Tk 1 Fuf &1 Ut HTAGR (Absolute T 3SR T Y quT AR
ER'T&%'? Interest)ﬁlﬂ?-ﬂffﬂ'lﬁ'(’l IEEGIEESURI

375IcH e fth th ofed ol o U foha! Slifdd eafh  FUTT Ueh 31T & Sita JfAPR &
AT I AP (Prior Interest) & UTH T8I | ST ol & 3T bl QI mgwmaﬁ[ﬁm
HATTorehTT &b farel SITTaT| Jh ST Tl AT

R TATH T 3eTexoT: IS A 3UA Hufer ‘B! (SNFAd) Pl Sa=Tar & fow Sar g, 38 a1g ‘¢ (31T Bl
a1 & forw, 3R 37d # "D (31T B T e T ST &l HRAT Plefed (URT 13) & ded 'C' 3R D' &

6
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TR ITAT TTEHR 314 (Void) & STTTITT | X1 SETIT Faifeh TR 3 310 fopaY off 3ratea =afh (¢ pr dfda ar
SISt $CIEC 01 & Hebdl | 'C' b UeT Bl & 38 QRT ATfoIehTaT &eb TR eTAT ST B
3. 39ols & 39 fogar & g FRufa

feeraea ard I & foh $vois A oY 319 I% fawer oo 781 & 1 38 gob & of 3T UTGEl Tare 1925 (Law of Property
Act 1925) Y URT 161 RT G & FATH & TSI ITAT AT| 3T o6 HAY H Il HUT & X ATHSA! Dl dherel "wel
mmﬂqsﬁ' (Rule Against Perpetuities) & ded QT SATAT & |

Tfg 30 T, At 3 HRAT Bl (URT 13) & dod TUTT SRAER & el 3R ITeTd AT DT Teh AT SETE0T AT
STAUTH o STRT HSASHT Hehell § | T 31T THT IS SeTeI 0T ST 2Tear?

[GUfy T ATfd: A]
|
v (d%)
[B (SN cafh) ] —» SNaa®x &1 AfABR (Life Interest)
|
v @ag X)
[ C (31SIeAT <ih) ] —P &hadl AR Pl HADR (Life Interest)
|
v (T # %t @ Srwem X))

[ D (391aTT eafh) 1 —» E[Usf 31fAPR (Absolute Interest)

alienable

Alienable (TfargatereT) T HNUT AT BIdT & FEATRONT | AT 1S oY T Fulay, 31fAaR a1 wiie T Frefett
w0 <, Free 3, R @ ar el g@r & arer grae v T aehar & |

IR IS TURY ‘alienable’ &, A 3T ATfoID & URT g BT & & & b IE ST TTE SHPT ATTIhIAT &b
fre st At g

T Qeat F St
o T GAER. U AT, T B A9 (Transferable) AT AT Ja |

e SH®I Sl (Opposite): Inalienable (Wﬂhﬂ)—mmﬁﬁﬁsﬁmﬁWmaﬂwaﬁﬁﬁm
ST HehdT (@R 7o 31T Aferes ATTATTITR A1 Fo AT FRBNT ST |

gufa @Ilelel (Property Law) H SHDT A
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AR Fufer 3701 31fATATA (Transfer of Property Act) i YRT 10 Wﬂﬂmﬂaﬁ%ﬁ?maﬁﬁ?ﬂ
alienable (FEATALOMNRT) Te=TT AT

o BCTRIUT AT AT A" 31U STl 'B' &l ol & AR waliae A Fg o forw Sar & 1o "ga7 39 7y
&l H791 BT fared! Bl TET @ Fepet |- A Pl Te AT HAY (void) AT ST | HIeTed T ATAAT & fob
Ul EHRATATAR A gaaa ¢ T &) b forw et Teet anfee anfes samr 3R srdegaear gerd
wl

T 31TT HHSTAT AT 7o alienation (FEATAOT) T TE AT ATATAT & faeg fAIH (Rule Against
Perpetuities) & for g a® SISt §3-1T &

in alienable

Inalienable (3TEEATARUN) T AT BT & Tord fepa off &Tet 31 s, frere fopam, grawx femam ar Siar gt s
HehdT|

g Alienable me(opposite) Tl maﬁémﬁ, EﬁEFIT?JTE'IEETvT 'inalienable' &, FﬁEFIFJEI?TW
ATereh 38 Thel gER e eh &l ST |T HebclT, el & aT Ga THT el =Te |

T U2t F S
o T GATHAT: 3TURTIAT, T8 SAHR o ST Tk (Non-transferable), B & B ST A9 |
e UAY 3cTeIUT (Legal Examples):

1. &Hiforep IfABIT (Fundamental Rights): 3TTTch SieY &1 31T AT TITTAT BT ITABRT
'inalienable' &1 310 38 fehdY Y 9T IT A A6l Y Hohcl |

2. ﬂﬁﬁﬁ;ﬁ@fm @ﬁf?ﬁ‘iﬂﬁiﬁmmmmeligious or Trust properties)
SATTITATS Bl &, 3¢ DS 3TTH STHIA Y e TR F S 81 FehT|
3. URIT AT HA (Pension & Stipends): TIHR TTH & ded fopdY hatariy &Y UereT &1 31fApR
SAUToTaad aidT &, 38 frelT Jrar <o fh Y graw ! foraT 3T JehdT|
HURT SHTefeT (Property Law) H SHHT ST

HRATT FIefeT (TPA) HTHAIR TR YT Pl 'inalienable’ TeATel & R & | Slefed ATedT & Toh HUTIAT ITTR A
e T | safore, afe IS cafh 319l Huf dad HoT 34 inalienable’ TATA Y A TWAT & (GIF TS FTHIA
3T oY AET Y ST, AT HTefed 38 LAt Y WIS F &l &

3k 3k 3k sk sk sk sk %k ko k dokkkokkokkkkkkkkk e — kokkkkkkkkkkkkkdkk =

date 08-09-2026 time 10.30 am period 2 Tuesday
section 14
rule against perpetuity (indefinity period)

a meaning of perpetuity
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perpetuity (indefinite period) (forever) (time does not determined)

rule against perpetuity means indefinite period of time which against the transfer making the property in
alienable.

for an indefinite period or forever. in any disposition perpetuity may arise in two situation.

a) by taking away from the transferee his power of alienation.
b) by creative future remote interest.

section 10 flow of perpetuity can’t stop.
section 11 absolute transfer not forcing any transfer of interest.
vesting interest

Inalienable (3TEEATAR TR BT AT BT o Tord T 1Y &Tet 3 o, Arore fopam, Sraw] fopam T &1t Al ot
HhdT|

TE Alienable T [degel 3¢<T (opposite) & | 3TTR IS HUTT, I{ABR AT TS 'inalienable’ &, Al Blefeted ST
ATforeh 38 Teheil qE e fch ol T 61T Hebell, 3ol & I Ya ThT el dTe |

AT AT H THS:
o T UATIET: Humé?ﬁq,mmammw(Non-transferable),WH@FTET?TWI
e UAY 3CTEIUT (Legal Examples):

1. #HIfop IfABIT (Fundamental Rights): 3Tk SiY &1 3TTARR AT TITTAT BT ITABR
'inalienable' &1 370 38 forEY &Y I IT AT A6 Y Tehl |

2. Hrﬁﬁmmeg—‘aﬁrmﬁm @ﬁf?ﬁﬂﬁiﬁmm@mmeligious or Trust properties)
SATTATATS BI &, 3o IS 3113 ST & e ATTR 3 T A&} FeheT|

3. U AT HA (Pension & Stipends): TXART fTa & ded fohd daTamy &t dere &1 31T
SATTAITAT Bl &, 38 fordT ek s &l graw A6l TohdT 1T TAdhdT|

HUTY PIefeT (Property Law) H SHDT 3TN

HRAT PHIee (TPA) AR TR HUFA Y 'inalienable’ TaTTet & T & | el aredT & o Tufaai arom #
e | safore, Ife IS cafh 370 Fufy I9d ToT 34 inalienable' IaTA T A TWAT R (I T FTHT
79T oY TET Y SITEatly), Y Plefed 39 2McT Y WIS P ST & |

vested interest means

In legal and general language, a vested interest means a fixed, certain, and immediate right to the present or
future enjoyment of a property or an asset.

When you have a vested interest, your ownership is guaranteed by law and does not depend on any uncertain
future event. Even if you cannot enjoy or use the property right now, your right to get it in the future is 100%
secure.
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1. In Property Law (Section 19 of the Indian Transfer of Property Act)

In Indian property law, an interest is said to be "vested" when it is created in favour of a person:

e  Without specifying any time or condition, OR

e  With a condition that it will happen immediately, OR

e Upon the happening of an event that is bound to happen (like the death of someone).

4> Real-World Example:

Scenario: A transfers his property to B for life, and specifies that after B's death, the property will go to C.

e  Status of C: C has a vested interest in the property the moment A makes this transfer.

e  Why? Because B's death is a certainty (it is bound to happen). C does not need to wait until B dies to
claim legal ownership rights; he owns the future right right now.

e  What if C dies before B? If C dies while B is still alive, the property is not lost. Because it was a vested
interest, the property will automatically pass down to C’s legal heirs (children/family) when B dies.

2. In General or Political Language

Outside of core courtroom law, people use the phrase "vested interest" to mean a strong personal, financial,
or selfish reason for wanting something to succeed or happen in a specific way.

I Everyday Example:

e "The local car manufacturers have a vested interest in opposing new laws that reduce taxes on foreign
electric cars." (They have a direct financial reason to stop the law because it protects their profits).

& Quick Summary Table: Vested vs. Contingent Interest

To understand vested interest better, it helps to see its opposite, Contingent Interest (conditional interest):

Feature @ Vested Interest (fAfed &)
. 100% Certain. It is not dependent on
Certainty .
any ifs and buts.
Example "Property goes to C upon B's death."
Condition (Death is certain).
Effect of Death If the beneficiary dies, the property

passes to their legal heirs.

Contingent Interest (FHTAT f&d)

Uncertain. It depends on a condition that may or
may not happen.

"Property goes to C only if C marries X." (Marriage
is uncertain).

If the beneficiary dies before fulfilling the condition,
the transfer fails completely.

10
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maximum remoteness of vesting interest

prior interest > gestation period > minority period (9 month + 18 years) = vested interest transfer to the
ultimate beneficiary.

Maximum Remoteness of Vesting Interest — Section 14, TPA

The rule is:

Life of prior living person -» gestation period - minority period -> vesting in the ultimate beneficiary
More precisely:

Prior life interest + maximum gestation period + minority (up to 18 years) = maximum period allowed for
vesting

So your note can be written as:

Prior interest - Gestation period (maximum 9 months) - Minority (up to 18 years) - Vested interest in the
ultimate beneficiary.

Important point

The 9 months is not an automatic period that is always added. It applies only when the ultimate beneficiary is
unborn and is in the mother's womb when the prior interest comes to an end.

Simple example
A transfers property to B for life, and after B's death to B's first child who attains 18 years.
e B =prior living person
e  Child = unborn beneficiary
e  Gestation period may apply
e  Child must attain majority within the permitted period
e Then the interest vests in the child.
Exam line:

Section 14 of the Transfer of Property Act, 1882 embodies the Rule Against Perpetuity. It prevents the
vesting of an interest beyond the lifetime of the prior living person and the minority period of the ultimate
beneficiary, subject to the statutory rule concerning an unborn person.

One correction to your formula: don't write “9 months + 18 years” as an absolute rule. It is better to write
“maximum gestation period, where applicable + minority period.”

'I:a'c’_g‘ﬂl TPA &I YRT 14 - Rule Against Perpetuity (AT & fa%g FeT) Y I1e 3@ & forw I T drferet
SO A Hhl &

e T R
1  Prior Living Person Ugol O SN cafh, T g Siad d Ugel fed (prior interest) T8

Death of Prior Living
Person

3 Sfad cafeh & g o dTe; 3TITelT TROT Y& BT

11
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P IO RT3y

Tfe 3ifaa amemeft srstea & 3R T A ¥, Y sroTaEe & 31T as 37af Ay
REEGIE

3 Gestation Period

4  Minority Period 3ifaer ememf & reuaaee & i 3af, graead: 18 a¥ da
5  Vesting of Interest TR 31af & fiaR 3ifae smamedt & R (interest) Afea elar anfee

6 Beyond Permitted Period Ifg fect fruiRa soregeht 3rafQr & ame fAfea glar &, & v fea e i @
TS, TGA T AT Formula
Prior Living Person -» Gestation Period (aﬁamg% — Minority Period - Ultimate Beneficiary # Vesting

| AeAYUT JUR

s P “9FET + 18 TY HFT A ATg T M|
9 AL T AHS A TS F7 7 F3cT | Gestation period TH TTATIE & STa8 3rtea amemmeff maT A gl

YRT 14 T HET 3237:
fopely Fufer ot fct ol agcl &Y o HTAS ceh AT §U 4 F Tl v |

note 1
Purpose of Section 14 — Rule Against Perpetuity
A) Main Purpose

Section 14 of the Transfer of Property Act, 1882 provides that the vesting of an interest in property cannot be
postponed beyond the lifetime of one or more living persons in existence at the date of the transfer, and the
minority of the ultimate beneficiary.

In simple words, the law does not allow the vesting of an interest to be postponed indefinitely into the future.
B) Free Circulation of Property

The rule ensures the free and active circulation of property. It prevents property from being tied up for an
excessively long period and helps property remain available for trade, commerce, development and beneficial
use.

Note 1 — Minority Period
For the purpose of Section 14, the normal period of minority is 18 years.

The period remains 18 years even if a guardian has been appointed by a court. The extended period of minority
under certain other laws is generally not relevant for applying Section 14.

Note 2 — Death of the Ultimate Beneficiary

If the ultimate beneficiary dies before the interest has vested, the interest will not vest in that person.

12
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However, it is not correct to say automatically that the property will revert to the transferor or his legal heirs.
The result depends upon the terms of the transfer and whether there is another valid and effective interest
created by the transfer.

Short Exam Formula

Prior living interest - Gestation period (where applicable) > Minority period - Vesting in the ultimate
beneficiary

Main object: To prevent the indefinite postponement of vesting and to keep property freely transferable and
commercially useful.

YURT 14 & 322 - AT & Taeg et

(Rule Against Perpetuity)
A) &I 3T

Hufer 37T 3fAfaTa, 1882 & URT 14 & IFAR, HUT A T T (Interest) &T AT BT (Vesting)
JifAfRrd el ao TG T8 foham 31 Fepar|

o ot fafed 11 39 <afes a1 caforal & Sfradedrer & 3mt 31k 3ifaer arsmeft & 3reuaaThdar (Minority) 6
37t I 3T AGT TelT ST TeheT, ST fob T 14 A fAIRA §

T reat .
P1eleT ey 3 Fopelt feey oY g ol Wty avep ATy 3 forw Qeven Taret o 31g el e e

B) HUT ol Taa Ud Giehd el
29 [T &1 3897 Ul 1 T 3 FIoFT HTAT (Free and Active Circulation of Property) gfafAd e
®l

ST T 1 Tgl oI HIHY cfeh I TG A T SITCT & IR FUTT T 30T SR, A1ioTF, T
HURY & AR SUANT & forw o S Ahar & |

AT 1 - eUaITHar H 3af
URT 14 & 33T W AT IUGATHAT Y 31afS 18 T AT ST &

AT, =TS AT GRT FehaT 3TTHHTETR Guardian) el TG Teh <Y 9716 T ATAE, URT 14 & forw AT AT
HeUdAEDT D1 37afdr 18 a grefi|

e 2 - i o A 7y
afe; 3T ottt &5 oAt ey & Uk e @ ST &, @ i o 5 e o ot v @

el T g e A6 & fon vt Rufar 7 Hufe Taa: &ediaRoteddT (Transferor) AT 38 Hlefelt
SORITARTRET el AT el STt |

SHPT URUTH 0T Y A TUT 38 A1 T TAI BT o IR0 A g 317 39 e A1 depfoues cqaean
TATS IS & AT AL |

13
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I TS T T Formula

gdadt shfara safts a1 Sfaererer — mTaean it 3afd Gl ar ) — euaaeddT o 7afy — 3ifas
et 3 fee o1 Ao A
qET 387

URT 14 T FTT 337 T A et & e o vt 31fafRra oorer de T aa d Veperr aq2ar wufey & Taa
wd GfhT Tl o glafid o &

Essential Elements of Section 14 — Rule Against Perpetuity

1. There must be a transfer of property.

Section 14 applies only when there is a valid transfer of property.

2. The interest must be created in favour of a person who is to take the property at a future time.
Where the beneficiary is an unborn person, the transfer must also comply with the requirements of
Section 13.

3. The interest of the ultimate beneficiary may be preceded by a prior interest created in favour of one
or more living persons.

Such prior interest must not continue beyond the period permitted by Section 14.

4. The ultimate beneficiary must come into existence within the period prescribed by Section 14.

In the case of an unborn beneficiary, the person must come into existence before the termination of
the prior interest.

5. The vesting of the interest cannot be postponed beyond the permitted period.

The interest may be postponed until the lifetime of the prior living person(s) and, where applicable,
the minority of the ultimate beneficiary, but it cannot be postponed beyond the period permitted by
Section 14.

Easy Formula

Transfer of Property - Prior Living Interest - Unborn/Ultimate Beneficiary - Beneficiary

comes into existence -» Vesting within the permitted period

URT 14 & AT dcd

(Essential Elements of Section 14 — Rule Against Perpetuity)

1. TR &7 3AROT 8IT T1fev]
YRT 14 THT ST I & ST HUTA T FY AT (Transfer of Property) fham sr=m &l

2. T Fordt s1farsar o ameAredf & vey 3 s s &t
gfe AT 3rST=AT cafth (Unborn Person) &, AT 37dX0T T YRT 13 T 3TARTRATI T 3 UTel T
g |

3. ﬁﬁlﬂﬂTﬂTﬁﬂiﬁH@WWGﬂﬁH@ﬁﬁFU&Tﬁt@ﬁH(Prior Interest)%’fm%l
I% G fed 9RT 14 gRT 4T 3rafr & 31t S 76 76 HeelT|

4.  3ifasr emamef AuiRe 3rafar & shax 31f@aca o 3mer ofkw)
IfE THTT 31ateaT ¥, Y 38 g et & FATH @ @ uger 31f¥edca 7 e =
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5. fea o AR g AuiRa Fege saf & 3wt Tufara =@ frar s e
fed o1 qdadif Shfad cafh & Siacarel dT, STel aeal, 3ifaa enHTt & sreuaaedar de Tafia
T ST HeheTT ¥; @feheT 38 URT 14 §RT AT 3af & 3MY €T TSTAT ST WehelT|

JTHI Formula

Fufer 1 HaRoT — gaadt e cafes o fea — rstean3ifas amsmdt — arenddt o 3fdaca F 3mer —
iR 3af & iR Ra o Ak dar

TG, TEA Y &I a1
YURT 14 &1 32T T & b TuRy & fRdT R’ &7 Vesting 3TARIT &l aa6 9iasa & fore g @6

Exceptions / Situations where Rule Against Perpetuity does not apply

hd Exception W T A g

Transfer for the STAT & o197 o TorT fomam a1m 37aRoT, Sha arfétes, Afares, aats a1 ardarfas
benefit of the public ze3r Rule Against Perpetuity ¥ fIY &T & T SATAT S|

WWmeWﬁm* ownership interest T

2 Personal Agreement

perpetuity aTel [T 38T a8 AT el &IdT|
3 Covenants Running 3@1}!@?@ covenant/gIfAcd GITS@*HT?IW%, 3¢ U Rule Against
with Land Perpetuity HTHTI: 38T & H o] 6] oI
4 ch Phad Ui W charge 14T ownership interest &I transfer H’fﬁ'%’, Eﬂﬁ'ﬁ" Section
arge !
14 T [T ATHATI: charge T AT % &IdT!
Mortgage (Ei"d?ﬁ) H mortgagee P Ui o1 security interest @F{HT%; Wﬁ?q
5 Mortgage WaﬁfﬁTﬂT %’, B'Hﬁ'(r Section 14 T Rule Against Perpetuity HTHT=Id: mortgage
EREIDEREC
wdieT o forw argcagot

HIA TUE statutory exception P ITE W

Section 18, Transfer of Property Act, 1882 — public benefit & foIT fohT 37T transfers U Sections 14, 16 317
& restrictions oITd] H@f@lﬁ, gfe transfer public benefit of a general public ﬁﬁl’(’%l

JHATHIA Formula

Public Benefit - Personal Agreement -» Covenant -> Charge -> Mortgage

15
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AT e 3@ exam # “Exceptions to Section 14” &gl & ToTTT “Exceptions to / cases outside the operation of
the Rule Against Perpetuity” T%I'@HTHfﬁEFtechnically correct I%UII |

%k 3k 3k sk ok sk >k ok sk %k kok %k kokkkkkokkkkkkkkkk o kokkkokokkokokkkkkkokkkkk e

exception of section 14 oftp a
1. transfer for the benefit of public. -

a as per section 18 of tpa where a property transferred for the benefit of public in the advancement of
religion, knowledge, commers, health, safety or any other object beneficial to mankind. the transfer is not void
under the rule against perpetuity.

(section 18 is an exception of section 14)
Transfer for the Benefit of the Public — Section 18 TPA

1. Section 18 of the Transfer of Property Act, 1882 provides an exception to the Rule Against Perpetuity
under Section 14.

2.  Where property is transferred for the benefit of the public, the rule against perpetuity does not apply.
3. The transfer must be for an object beneficial to mankind, such as:

o Religion - et

o Knowledge/Education — AT e

o Commerce — <IMURY

o Health - &Iy

o Safety —gI&T

o Any other object beneficial to mankind — AT SATTd & [T ATHRRT 37T 32T

4. Therefore, a transfer made for these public-benefit purposes is not void merely because it creates an
interest that would otherwise violate Section 14.

5. Easy formula:
Section 14 = Rule Against Perpetuity
Section 18 = Exception for Public Benefit

YIRT 18 TPA & 3R, TG HURT BT FEATAOT STeTelm & 1o & forw 4, 111, anfors, Fareey, et O Aa
e & fore ey forddt 3= 3207 o forw fopam araT &, AY UAT &FdTAR 0T 4RT 14 & Rule Against Perpetuity
& PROT void ST I|

2. personal agreements. -

a personal agreement which do not create any interest in property are exempted from rule against
perpetuity in the case of

ram baran v ram mohit

16



T.P.A. SEP 26

court held that rule against perpetuity is applicable only to a transfer of property where there no transfer of
interest on such perpetuity.

Personal Agreements — Exception to Rule Against Perpetuity

1. A personal agreement which does not create or transfer any interest in property is generally outside
the scope of the Rule Against Perpetuity under Section 14 TPA.

2. The Rule Against Perpetuity applies to transfers of property where an interest in the property is
created.

3. If an agreement is merely personal in nature and does not create any interest in the property, Section
14 does not apply.

4. Ram Baran v. Ram Mohit is an important case relating to agreements affecting property and the Rule
Against Perpetuity.

5. Easy formula:
No interest in property - Section 14 not attracted.

Personal Agreement (SITehaTdl Q:I?:IEﬁFIT): T b Fl?lgﬁ?-ﬂ Sraufa# Eﬁé’ interest (f&<) UaT AT transfer
€T AT, GTATT: Rule Against Perpetuity (Section 14 TPA) & 37¢1eT % 31TdT|

Section 14 = Property interest + transfer
Personal agreement without property interest = Section 14 does not apply.

Note: Your last sentence should not say “where there no transfer of interest on such perpetuity.” A clearer
wording is: “The Rule Against Perpetuity applies only where a transfer of property creates an interest in the
property.”

3 covenants (sc-st condition running with land)

is a legal promise tied to the property that automatically transfer to new owner when the land is sold or
transfer.

example- as per section 96 and 97 of U P zamidari act stated that any agriculture land belong to sc/st can sell to
only in same cast.

Covenants Running with the Land
1. A covenant running with the land is a legal promise or condition connected with the property.

2. The obligation or benefit is intended to continue with the land, even when the property is transferred
to a new owner.

3. Therefore, in appropriate cases, the new owner may be bound by the covenant, even though he was
not the original party to the agreement.

4. Such restrictions may arise from law, agreement, or conditions attached to the transfer, depending
on the circumstances.

5. Example: Restrictions on the transfer of certain agricultural land belonging to SC/ST persons under
applicable Uttar Pradesh land laws may restrict transfer to specified persons/classes. Such a statutory
restriction is better described as a statutory restriction on transfer, rather than automatically calling it
a covenant running with the land.

17
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Covenant Running with the Land (@*Waﬂﬁm?lﬁ):
I VY BT A AT T © 511 H{H 8 37 TodT & AR aRFEATAST & 3rgar 71fH & v anfores ux ot amagar
TRATE

Easy formula: - Land + Legal Promise/Restriction + Continues with Property = Covenant Running with the
Land

Important: Your SC/ST agricultural-land example is more accurately described as a statutory restriction on
transfer. It should not automatically be used as the definition of a covenant.

4 charge. (paneity) section 100 read with section 100-104
Charge — Section 100 TPA

1. Acharge is created when a person’s property is made security for the payment of money, but no
interest in the property is transferred or created in favour of the charge-holder.

2. Acharge may arise by act of parties or by operation of law.

3. Since a charge does not create a transfer of an interest in the property in the same way as a mortgage,
it is not treated as a transfer of interest for the Rule Against Perpetuity.

4. Section 100 of the TPA deals with charges. The provisions relating to charges should be read with the
applicable provisions of the Act.

5. Easy formula:
Charge = Property as security + No transfer of interest in property

Charge (UH):
ST ferelt carfeh &7 Hufer ol 4 & SeTaiTeT & & (security) & ¥ 3 TET ST &, effehe] 38 HURT A BIs
interest transfer el fepdT ST, dI'sd Charge Fed el

e, @ QY. - Charge # Transfer of Interest - Rule Against Perpetuity generally not attracted.

definition of charge

where immovable property of one person by act of parties or by operation of law made security for the
payment of money to another and the transection term does not amount to a mortgage the later person is said
to have a charge an property.

charge on an immovable property is created to secure payment of money.
Definition of Charge

Where immovable property of one person, by an act of parties or by operation of law, is made security for
the payment of money to another, and the transaction does not amount to a mortgage, the latter person is
said to have a charge on the property.

Simple Meaning - A charge on immovable property is created to secure the payment of money.

STar oY s <hY 3Terel U ST UATERIRT & 1T AT SIeled 3 HaTelel GRT AT GAR T Teh &l U & HITelTeT &
gwmasmﬁaamm%,aﬂwa%aaaa mortgage (m)aﬁ%,sﬂma@%mﬁsaﬁmﬁuﬁw charge
(SFSTR) 7T @it &

***section 14 is not applicable in case of charge.

which define in section 100 of tpa
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since in a charge there is not transfer of interest in the property it is also not a violation of rule against
perpetuity.

5 rules against perpetuity is not applicable to mortgage.
Mortgage — Exception to Rule Against Perpetuity
1. The Rule Against Perpetuity under Section 14 TPA does not apply to a mortgage.

2. A mortgage is primarily a security for repayment of a debt, not an ordinary transfer of property for
the purpose of creating a future interest.

3. The mortgagee receives an interest/security in the property to secure repayment of the loan.

4. Therefore, the rule against perpetuity is not applied to the mortgage transaction in the same manner
as an ordinary transfer creating future interests.

5. Easy formula:
Mortgage = Security for Debt - Rule Against Perpetuity does not apply.

Mortgage (S¢1h): - Ieh &I ¥ H F0T Y ATqHT T FI&T & forw 9121 ST &1 SHTT Rule Against
Perpetuity (Section 14 TPA) HTHT=Id: mortgage U ¢ITd] GREG

Remember:- Mortgage = Security for Debt Section 14 = Future Interest

AT Il T 35 T ¢ |

exception of section 14. by sapna mam

a transfer for the benefit of public.  a) as per section 18 of TPA where a property transferred for the
benefit of public in the advancement of religion, knowledge, commers, health, safety or any other object
beneficial to mankind, the transfer is not void under the rule against perpetuity. (section 18 is an exception of
section 14).

Exception to Section 14 — Section 18 TPA
Section 18 of the Transfer of Property Act, 1882, is an exception to Section 14 (Rule against Perpetuity).
Where a property is transferred for the benefit of the public for the advancement of:
e Religion
e Knowledge
e Commerce
e Health
e  Safety
e Any other object beneficial to mankind
such transfer is not void merely because of the Rule against Perpetuity.

Simple meaning:
Normally, Section 14 prevents property from being tied up for an unlimited period. But Section 18 creates an
exception for transfers made for public benefit.

URT 14 T HAUAIG — IR 18 TPA
YT 18, Transfer of Property Act, 1882 &I YURT 14 & Teh IUATE &
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gfe aﬁs‘;trcrﬁr aaﬁ.?r (Public Benefit) %ﬁ'ﬁrmﬁﬁﬁiﬁf ETIT-W%, ar Rule against Perpetuity Flﬂlaﬁ @FITI
SFafead & e ard anfAer &

English ey

Religion a9

Knowledge SiGE
Commerce aiftsgeamuR
Health TATEST

Safety gIa

Any other object beneficial to mankind maﬁﬂsmmﬁraﬁémﬁw

T 3
AT T Y YRT 14 FUF F et Y a5t o Tt e et @ arareht | Aot 3 Fufer a1 geadieRor stetar
P FITH o Torw TRaT IR—AT &, Y URT 14 &1 TATH 39 SEATAOT Y AT AST |

kkkkkkkkkkk kkokkkkkkkkk ke —— kkkkkkkkkkk e 3k 3k 3k 3k %k ok 5k 3k % %k %k k

date 09-09-2026 time 10.30 am period 2 Wednesday
section 15
transfer to a class sum of whom under section 13 and 14.

1 section 15 provides that where a property is transfer for the benefit of a class of unborn persons
and transfer fails with regards to only sum of them due to provision under section 13 and 14, then
the whole transfer is not void.

2 if fails in regards to only those persons who are unable to take due to section 13 and section 14.
such transfer regarding the transferees shell be valid and effective.

Section 15 — Transfer to a Class, Some of Whom are Covered by Sections 13 and 14

Section 15 provides that where a property is transferred for the benefit of a class of unborn persons, and the
transfer fails with regard to only some of them due to the provisions of Sections 13 and 14, the whole transfer
is not void.

If the transfer fails only in respect of those persons who are unable to take the property due to Sections 13 and
14, the transfer in respect of the other transferees shall remain valid and effective.

Simple meaning:

If a transfer is made to a class of persons and only some members of that class cannot take the property
because of Sections 13 or 14, the transfer is not invalid for the entire class. It remains valid for those who are
legally capable of taking the property.

Easy example:
A transfers property to the children of B who reach the age of 25. If the transfer is invalid as to some members
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because of the rule against perpetuity, it does not automatically make the entire transfer void; it can remain
effective for the members who can legally take the interest.

URT 15 3531?:1?1?, aﬁaﬂémmmasﬁWaﬁ (Class of Unborn Persons) & oITH & forw
TEATAN BT ST & IR URT 13 AT 14 & HROT 38 G397 o el o cAThal b HIY H TEATALT HHBS & ST

©, dl QR EEATaROT T Tl aiel

Te hadl Seel A Thal & HIY H FEATARUT THA BT &, ST URT 13 AT 14 & HROT AU UTH HIA H TETH
I &, Al 31T TEATAR QAT (Transferees) & HAY H TEATAROT 34 31 g8y I8am|

T 3
7 fehell a1 o e e Teh YT 13 AT 14 o PROTHUTY UTH G & Hehel, ol ehelel SeTeh HIY H FEATTIT
AT BT | QY 9T T SEATAROT e Tel aIom |

T, TG Y ST
Section 15 =& HeET & foIT Transfer Void, @ﬁw_a-l'f{l' Class & forw F@'I

section 16
transfer to make effect on failure of prier interest.
Section 16 — Transfer to Take Effect on Failure of Prior Interest

Section 16 provides that where a property is transferred for the benefit of a person or a class of persons, and
the prior interest fails under Section 13 or Section 14, the subsequent interest created by the same
transaction, intended to take effect after or upon the failure of the prior interest, also fails.

Simple meaning:
If the prior interest is invalid under Section 13 or 14, the subsequent interest depending upon that
prior interest will also be invalid.

Easy formula:
Prior Interest fails - Subsequent Interest also fails

URT 16 — fgﬂ%?r (Prior Interest) & TP Bl UX THTAT @1 Tl &EATAOT

YR 16 & HJAR, STl eh ] FUTTT T SEATOT Teh el e ieh IT e Tehail & Tehall ol o o137 & forw fehar sirar &
3R qd R (Prior Interest) YRT 13 AT URT 14 & HRUT AT &l SATdT &, &l 3HT HITER
(Transaction) ﬁa?rmwrr’maa?ﬁ%?r (Subsequent Interest) 3T 37T Hel & SATT, Uﬁ:ﬂ%’tﬁﬁﬂﬂi
G Bl & d1E YHTAT e o TorT Frerm 127 27|

W 7Y

e Prior Interest STRT 13 IT URT 14 S ShITUT 3T AT B & ST &, dl 39 R 73R Subsequent Interest Y
3% & ST |

e 1WA T G-

Prior Interest fails - Subsequent Interest also fails
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qd e 3rTwer — T et oY 3rAwe
Section 16(2)

If there are two successive creations of interest, the later interest will be subject to the validity of the
former (earlier) interest.

Simple meaning:
If the first/earlier interest is invalid, the later interest depending upon it will also fail.

Easy formula:

Earlier Interest - Later Interest
Earlier fails - Later also fails

gfe fordy gufar & shaAem: &) f&d (Successive Interests) IATT T &, AY 1€ & TTAT AT fod Ugel IATT 37T
e &Y AT oX fAIR 9T | I UeselT e UIRT 13 T 14 & AROT 3T &l ST &, A 39 W [F9R are &t
e oY 3T He & SATTaT |

example
section 15

VALID
UB-1

R-

Transferor | )

valid and void
section 15 class of unborn > property transfer possible only (indirectly)
condition

1 before death of prior interest unborn 1 must be born. (this is a valid transection).
unborn 2 will be born after death of (X) (prior Interest) (void) transection)

as per section 14
example
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B1

U B 18 YEARS

\ B2

who can hold this property upto 18 yease

R-

Transferor | )

UB-21 YEAR

because 21 year in English law

not in India.
** maximum remoteness of vesting interest is 9M + 18 years only.
section 16
R Y FIRST PRIOR > Z 2ND PRIOR —_— UN BORN
— 1 INT INT UNBORN 2
TRANSFEROR E ABSOLUTE
LIVING PERSON TRANSFER

essentiontial element (indirect transfer is the mail element.

TILL R TO Y transection is void and till Z to E all transection if void. as per section 13.

section 17
direction for accumulation
Section 17 — Direction for Accumulation

A direction for accumulation of income of any property means a direction to keep the income of the property
accumulated instead of allowing it to be immediately enjoyed or distributed.

Examples of income include rent, profits, produce, or other benefits from the property.
Section 17 allows a direction for accumulation of income, but not beyond the period permitted by law.
The accumulation cannot be directed beyond the longest of the following periods:
1. The life of the transferor, or
2. 18 years from the date of the transfer.
Simple meaning
The transferor can direct that the income from the property should be saved or accumulated instead of being

immediately given to the beneficiary, but such accumulation cannot continue indefinitely.
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Easy formula:

Accumulation - Life of Transferor OR 18 years, whichever is longer.
URT 17 — 3T & T B A&y

fepely Eufer Y 32 B FIRAT (Accumulate) T 1 fA&2r &1 3712 6 Gufer & urar @l arelt 3mr ot g et
I &t h ToITT Thd Hieh IW@T T

39 31T & foAIAT (Rent), AT (Profits), 3UST (Produce) IT U & el arelr 37T o131 i &Y GohaT &

YR 17 3T & G D1 33T S &, Aifehet e T diefe gR1 fAuiRa 3rafer & 31 & fovam s depan|
T &1 37afd e 3 & At 317 &, s & A &

1. EEJIARYTRAT (Transferor) BT SidTehTel, AT

2. FEACRUTH aR™ § 18 a9
W Y

Tufey o1 ATfers T G & TevaT & b AU & el arell 3113 1 $o THA A STAT es TWT T, ol fehed 38
HTATRIRTE b ST @ T TR AL e ST T |

qIc, TG I 1B
Accumulation = 31T &Y STAT HIeh TWAT

Section 17 - Transferor T SiTdeTehlel AT 18 Eﬂﬁ, ETW%TI

direction of accumulation.

life of transferor a period of 18 years from the date of transfer.

which ever is a longer period
note regarding to the illustration mention above,
the maximum permissible period up to which in came of the property may be accumulated.

any direction which makes accumulation of income beyond this maximum permissible period is void and in
operative.

The above represents the maximum permissible period for which the income of the property may be
accumulated.

Any direction that provides for the accumulation of income beyond this maximum permissible period is void
and inoperative.
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Section 17 — Direction for
Accumulation

Section 17 — Direction for Accumulation Meaning

Life of Transferor 31T &Y §EATARUThAT & SieeThTel b T T ST Hhell &

18 years from the date of transfer Wﬁﬁl’fl’@ﬁ 18 ¥ dh

Whichever is longer &1 3 & i 3/@f 37w ?f, T W?I’Jﬂ'

Beyond the maximum period 37T 3raf & fore fe=m rar fA€er void and Inoperative ?TcﬂT

Income of property Rent, Profits, Produce mmmaﬁﬁﬁaﬁwmm%

I1E, TG ol A iehT

Life of Transferor OR 18 Years > Whichever is Longer

Beyond this period - Void & Inoperative Void = (AT Inoperative = J3Ta@IT
kDo o kkkskokskkskkokk Rk ek sk kR kR _ e sk ok ok ok ok ok ok
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